


This document has been prepared for information purposes only by Jupiter Investment Management Limited ("Investment Manager") on behalf of Chrysalis Investments

Limited (the "Company") and may not be used in making any investment decision. This document should not be construed as a prospectus or offering document and

investors should not subscribe for any shares in the Company on the basis of the information in this document. Copies of the prospectus published by the Company are

available from http://chrysalisinvestments.co.uk/.

This document is an advertisement and not a prospectus and is strictly confidential, may not be distributed to the press or any other person, may not be reproduced in any

form and may not be published, in whole or in part, for any purpose. Failure to comply with this restriction may constitute a violation of applicable securities laws. Nothing

in this document constitutes investment advice and any recommendations that may be contained herein have not been based upon a consideration of the investment

objectives, financial situation or particular needs of any specific recipient.

This document contains only summary information and is incomplete. The information and opinions contained in this document are provided as at the date of the

document and are subject to change and no representation or warranty, express or implied, is or will be made in relation to the accuracy or completeness of the

information contained herein and, save in the case of fraud, no responsibility, obligation or liability (whether direct or indirect, in contract, tort or otherwise) is or will be

accepted by Liberum Capital Limited ("Liberum"), Numis Securities Limited ("Numis"), the Investment Manager or the Company or by any of their respective directors,

partners, officers, employees or advisers ("Affiliates") in relation thereto.

All projections, estimations, target returns and the like in this document are illustrative exercises involving significant elements of judgement and analysis and using the

assumptions described herein, which assumptions, judgements and analyses may or may not prove to be correct. The actual outcome may be materially affected by

changes in, for example, economic and/or other circumstances. Each of Liberum, Numis, the Investment Manager, the Company and their respective Affiliates expressly

disclaims any and all liability which may be based thereon. In particular, no representation or warranty is given as to the achievement or reasonableness of future

projections, estimates, or target returns, if any. Any views contained herein are based on financial, economic, market and other conditions prevailing as of the date of this

document. The information contained in this document will not be updated.

This document may not be published, distributed or transmitted by any means or media, directly or indirectly, in whole or in part, in or into the United States. This

document does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. The securities mentioned herein have not been, and will

not be, registered under the U.S. Securities Act of 1933, as amended (the "US Securities Act") or with any securities regulatory authority of any state or other jurisdiction

of the United States and will not be offered, sold, exercised, resold, transferred or delivered, directly or indirectly, in or into the United States or to, or for the account or

benefit of, any US person (as defined under Regulation S under the US Securities Act). The Company has not been, and will not be, registered under the U.S. Investment

Company Act of 1940, as amended.

Neither this document nor any copy of it may be taken or transmitted into or distributed in any member state of the European Economic Area, Australia, Canada, Japan or

the Republic of South Africa or to any resident thereof. Any failure to comply with these restrictions may constitute a violation of the securities laws or the laws of any

such jurisdiction. The distribution of this document in other jurisdictions may be restricted by law and the persons into whose possession this document comes should

inform themselves about, and observe, any such restrictions.

This document is only being distributed to, and is only directed at:

(a) persons in the United Kingdom that are "qualified investors" within the meaning of the UK version of Regulation (EU)

2017/1129 and are (ii) persons who have professional experience in matters relating to investments, i.e. investment

professionals within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)

Order 2005, as amended (the "FPO"); or (iii) high net-worth companies, unincorporated associations and other bodies

within the meaning of Article 49 of the FPO; and

(b) persons who it may otherwise lawfully be communicated,

(all such persons in (a) and (b) together being referred to as "relevant persons"). The investment or investment activity to which this document relates is available

only to relevant persons and will be engaged in only with such persons. Persons who fall outside category (a) above must check that they fall within category (b). If

they do not, they may not receive this document or attend any meeting relating to its content. Any person who does not fall within category (a) above may not rely on

or act upon the matters communicated in this document. Any person falling outside category (a) who has received this document must return it immediately.

Each of Numis and Liberum, which are authorised and regulated by the Financial Conduct Authority in the United Kingdom, are acting only for the Company in

connection with the matters described in this document and are not acting for or advising any other person, or treating any other person as their client, in relation

thereto and will not be responsible for providing the regulatory protection afforded to clients of Numis or Liberum or advice to any other person in relation to the

matters contained herein. Neither Numis, Liberum nor any of their directors, officers, employees, advisers or agents accept any responsibility or liability whatsoever

for this document, its contents or otherwise in connection with it or any other information relating to the Company, whether written, oral or in a visual or electronic

format.

By accepting this document you agree to be bound by the foregoing provisions, limitations and conditions and, in particular, you have represented, warranted and

undertaken that you have read and agree to comply with the contents of this notice including without limitation the obligation to keep the information given at the

presentation and in this document and its contents confidential.

This document includes statements that are, or may be deemed to be, "forward-looking statements". These forward-looking statements can be identified by the use

of forward-looking terminology, including the terms "believes", "estimates", "anticipates", "expects", "intends", "may", "will", or "should" or, in each case, their

negative or other variations or comparable terminology. These forward-looking statements relate to matters that are not historical facts regarding the Company's

investment strategy, financing strategies, investment performance, results of operations, financial condition, prospects and dividend policies of the Company and the

instruments in which it will invest. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on

circumstances that may or may not occur in the future. Forward-looking statements are not guarantees of future performance. There are a number of factors that

could cause actual results and developments to differ materially from those expressed or implied by these forward-looking statements. These factors include, but are

not limited to, changes in general market conditions, legislative or regulatory changes, changes in taxation regimes or development planning regimes, the Company's

ability to invest its cash in suitable investments on a timely basis and the availability and cost of capital for future investments.

The Company and the Investment Manager expressly disclaims any obligation or undertaking to update or revise any forward-looking statements contained herein to 
reflect actual results or any change in the assumptions, conditions or circumstances on which any such statements are based unless required to do so by FSMA, the 
Listing Rules, the Prospectus Regulation Rules, the UK version of the Market Abuse Regulation (2014/596/EU) or the Financial Conduct Authority or other applicable 
laws, regulations or rules.

http://chrysalisinvestments.co.uk/
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